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Paper | : Microeconomic Theory
1. Discuss different types of price-leadership models of Oligopoly market. 10

2. Explain how a multi-product firm attains equilibrium. 10

Paper Il : Macroeconomic Theory-I
1. Discuss the effectiveness of expansionary fisca policy and expansionary
monetary policy under IS-LM framework. 10
2. Critically discuss the permanent income hypothesis forwarded by Friedman. 10

Paper 111 : Mathematical Methods for Economic Analysis-|
1. Find out the consistent level of sectoral output in dynamic input-output

framework given- 10
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2. Given the total cost function C=Q>-5Q*+14Q+75. Write the total variable cost
function. Find the derivative of the TVC function and interprete the economic
meaning of that derivative. 10

Paper 1V : Statistical M ethods for Economic Analysis
1. @ What isbinomia distribution? What are its various properties? 5

b) The incidence of occupational disease in an industry is such that the workers
have a 20% chance of suffering from it. What is the probability that out of six
workers, 4 or more will contact disease? 5

2. Write a comprehensive note on different types of absolute and relative measures

of income inequality. 10
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